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Benefits of PV bt 77

The fuel is free and secure

Hedge against future electricity price increases

Competitive against Diesel generated power

There are no moving parts to wear out, break down or replace
Only minimal maintenance is required to keep the system running
System produces no noise, harmful emissions or polluting gases

The systems are modular, any size of installation is possible from 1 kW to 100 MW
size so scalable to your needs and available space with quick installation

The system modules will work for guaranteed levels of 80 % after 25 years
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World net electricity generation Non-OECD net electricity generation
by region, 1990-2035 (trillion kilowatthours) by region, 1990-2035 (trillion kilowatthours)
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EU 27 policy target for total final energy consumption vs. likely RES Scenario
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* These projections include 75 TWh or “Solar and cther RES” which make up a portion of the overall PV share.
Sources; EREC “Renewable Energy Technology Roadmap” -
EU DG TREN “European Energy and Transport: trends to 2030 - update 2007". © EPIA 2009 - www.setfor2020.eu

PV goal to supply in 2020 12 % of the EU electricity

r\ demand versus less then 1 % today !
‘ EPIA

European Photovoltaic Industry Association



Global PV cumulative capacity per area
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Possible Global Growth in PV
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AMOUNT OF SOLAR PV ELECTRICITY AS A PERCENTAGE OF WORLD POWER CONSUMPTION

Reference Solar market growth - IEA Projection

Solar power penetration of World's electricity in %
- Reference (IEA Demand Projection)

Solar power penetration of World's electricity in %
- Energy [R]evolution (Energy Efficiency)

Solar power penetration of World's electricity in %
- Reference (IEA Demand Projection)

Solar power penetration of World's electricity in %
- Energy [R]evolution (Energy Efficiency)

Paradigm Shift Solar Market Growth

Solar power penetration of World's electricity in %
- Reference (IEA Demand Projection)

Solar power penetration of World's electricity in %
- Energy [R]evolution (Energy Efficiency)

source: Gresnpeace/ERIA Solar Generation W, 2010
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Global PV market in MW 1990-2010 brogt b P

SO0

175000 PV industry growth from 1990 -2010. Every year represents
challenges, anxiety, and hard -won progress for an industry that
must fight again and again to retain needed incentives while
conventional energy sources face far fewer challenges to keep
their subsidies.
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Shift from Europe to other continents, mainly Asia
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Comparison of LCOE 2010,2020,2030 in general bt b7

COMPARISON OF LCOE 2010, 2020, 2030, HIGH CASE FUEL PROJECTION ™ (€cts/kWh) A
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(2) LCOE of Gas Peaking and Combined Cycle Gas Turbine (CCGT) in gas producing countries with very low
gas prices are not displayed

(3) IGCC = Infegrated Gasification Combined Cycle, a modern coal combustion technology

Source : National Renewable Energy Laboratory, National Energy Technology Laboratory, EPIA Set
for 2020, World Bank, A.T. Kearney analysis

Assuming competitively priced installed systems, PV in the Philippines can reach LCOE between 10 and 11
Gcts /kWhin 2011.

This is well below the range of diesel fueled peak power ( around 30  udcts /kwh for fuel T maintenance 1
transport in most of Philippines)
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Mini Grids in Philippines gy I P

Apart from grid connected peak power, PV can also make an important contribution to the electrification in off -grid/mini -
grid applications. This is of high economic relevance as not all of South Africa population is currently connected to
an electricity grid.

Mini - grids can connect a mix of stand -alone electricity sources to private consumers and small business of a community,
thus enabling economic activity, education, improved medical care, and increased safety levels. They can be

interconnected between communities, forming the nucleus for a more systematic electrification, particularly in more

densely populated rural areas.
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A leading downstream installer of rooftop PV systems
Founded in 2006
Based in Elst, The Netherlands

Subsidiaries in Belgium, China, France, Germany, India, Italy, South Africa,

Spain and the UK and starting in Philippines
Over 15,000 systems or 110 MW installed power in Europe with 250 MW in the
project pipeline

Including 75 MW of rooftop installations in the past 12 months alone

Strong focus on expansion into non FIT areas like South Africa , India and
Philippines in 2011
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Our vision Our mission
SolarTotal believes in a world where everyone can 1.Become number one in selling a total concept for
benefit from free of charge decentral energy supply Solar Energy in pre - selected countries.
by means of solar energy. 2.Make SolarTotal the number one customers choice

when investing in Solar Energy in those pre - selected
SolarTotal and her partners see themselves as the countries.
ideal facilitator to help create tomorrowds
denvironmental friendly | i vi nThiswihbeachievedinghe firssplace by a clear,

unified image: SolarTotal must be perceived as the
SolarTotal believes that clean and sustainable market (and technology) leader by customers, the
energy is of fundamental importance for both industry and financial community.
economy and society. Economy cannot exist without
energy. Abundant, safe, and clean energy is Secondly, SolarTotal offers total solutions to their
desirable to prevent further environmental changes. customers being residences and businesses.
But energy should be and remain affordable to
everybody everywhere.

An investment in the concept of SolarTotal fits best
within this ambition. This also means an
increasingly shortening Return On Investment
through an affordable technology for everyone.
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Supervisory Board

Maja Sanders, Chairman
Wouter Jonk

Koos Breen

Executive Board

Kees Onstein (CEO)

Ron Wansink (CCO i B2C)
Pieter van den Tillaart (CFO)
Marc Dalderup (CCO i B2B)
Pedro van den Eijnde (COO)
José Olmos (CTO)

Femke Wiersma (CFO/EFY)

Country Management

Eric van Grimbergen (Belgium)
Florian Graf (Germany)

Eric Reifenrath (France)
Emanuel Campra (ltaly)
Carlos Olmos (Spain)

Terry Morgan (UK)

Jia Naiyun (Republic of China)
Roth Watson (South Africa)




One Of The Fastest Growing Global Solar Energy v
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Companies bt

Rooftop and [Founded in Belgium ] [First financing package solutions in France ]
ground mounted I
experience

2006 2007 2008 2009 2010
Best in class supply I I
chain management Expansion into Germany, France, Italy, [Opening of UK subsidiary
(incl. China Spain, The Netherlands
presence)

[Opening of China subsidiary
I_Dlannlng I fUt.u r.e First energy storage/demand solutions
life after subsidies implemented in South Africa
Installed Annual Capacity
235%
CAGR 75 MW
26 MW
0 MW 2 MW 7 MW

FY 2006A FY 2007A FY 2008A FY 2009A FY 2010A FY 2011E



Our Compelling Growth Story Is Supported By v
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Strong Revenues And Sound Margins bt
Sales Installed Capacity
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2010 EBITDA Results impacted by changing market conditions and investments in new areas like UK - SA
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B2B some references installed gy b T

Sint -Truiden, Belgium: 3,600 kKWp
Thiene, Italy: 867 kWp (PV  -Carport)
Vicenza, Italy : 800 kWp ( PV-Field)
Borgloon, Belgium: 730 kWp

Heist op den Berg, Belgium : 530 kWp
Verona , Italy : 516 kWp (BIPV)
Lommel, Belgium : 506 kWp

Enga, Italy : 425 kWp

Kortenbos Belgium : 416 kWp

Gerchsheim, Germany: 260 kWp
La Mariniere, France: 250 kWp
Ingolstadt, Germany : 214 kWp
Oringen, Germany : 200 kWp

Stabus France: 190 kWp
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Our Unique Customer Proposition bt
Extensive High level of installed base of over 15,000
experience systems or 110MW
SolarTotal runs your project end -to-end
High quality High -level of quality control (inspection at factory
site)
One Global Operating in all major areas for the various solar
partner for PV rooftop and field business models
Extensive Extensive Care -Free warranty program will take
warranty all worries away
Strong Due to scale we can offer the right balance of top
economics guality at a fair price

Advisory on the correct financing model for your
Financing future PV system
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European Roots, International Strategy bt
Elst
eadquarters)
Cardiff
Hasselt
Wurzburg = \
Lyen \ . Beijing
India
Johannesburg start -up in
. 2011
Philippines /
start -up
in 2011
Barcelona
Bolzano Centralised Local
Finance Engineering
HRM Order processing
L o Marketing Sales
I SolarTotal - presence with highest FIT tariffs in Europe Sourcing Sourcing (except for

SolarTotal - presence Strategy panels/inverter materials)




Our extensive 20 years Care Free Warranty v

Solar;%al@’
program b
We supply only the best in class components including panels factory inspected and
approved
Care -free warranty: complete warranty, service and maintenance program on full
operation of the installation:
Technician on site within 48 working hours sgﬁgm < A e
(i = =
. Sy . ) = m 2
Repair of the system within seven working days dlarTota "
p y g day S = SolarTotal® =
= 5""‘?7'“”7” =
When system is not fully operational within this period SolarTotal = e &
will compensate for lost electricity production SOLAR = &
Warranty on inverters including replacement costs e = m =
_ " 290000 QE
Warranty on full operation of the system Solarfaal B BB

Direct replacement of components if damaged by fire, weather, theft etc.

SolarTotal
Loy P

All systems are checked remotely via the included remote monitoring system
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Solar Insurance & Finance (Solarif) is an internationally operating independent
insurance company, specialized in the insurance of solar energy installations.
Also known as PV insurance.

Solarif insures PV installations on the roofs of private clients and businesses as
well as solar energy parks in the Netherlands and all EU countries, Turkey and
The People * s Republic of China

Solarif works together with reliable internationally operating insurance
companies. The group of potential new partners used for this is restricted to
financial institutions that are regulated by a European Community authority




